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GRUPO CATALANA OCCIDENTE, S.A. AND SUBSIDIARIES 
(Grupo Catalana Occidente)

ABRIDGED CONSOLIDATED BALANCE SHEET AT 30 JUNE 2018

AND 31 DECEMBER 2017 (Notes 1 & 2)

ASSETS

1. Cash and other equivalent liquid assets 1,256,195                         1,118,996                          

2. Financial assets held for trading (Note 6.c.) 27                                        27                                        

3. Other financial assets at fair value with changes in profit and loss (Note 6.c.) 380,581                            349,502                           

a) Equity instruments 7,698                               99                                    

b) Debt securities 33,786                            -                                        

c) Investments held for the benefit of policyholders who bear the investment risk 339,097                         349,403                         

d) Loans -                                        -                                        

e) Deposits with credit institutions - -                                        

4. Available-for-sale financial assets (Note 6.c) 8,148,187                         8,209,521                        

a) Equity instruments 1,434,544                       1,427,702                       

b) Debt securities 6,522,649                      6,601,376                       

c) Loans 80                                    -                                        

d) Deposits in credit institutions 190,914                           180,443                          

e) Other -                                        -                                        

5. Loans and receivables (Note 6.c) 1,161,296                          1,414,507                         

a) Loans and other financial assets 326,542                         558,991                          

b) Receivables 817,018                           831,377                           

c) Investments held for the benefit of policyholders who bear the risk 17,736                             24,139                             

6. Held-to-maturity investments -                                            -                                            

7. Hedging derivatives -                                            -                                            

8. Reinsurer participation in technical provisions (Note 6.e.) 842,528                           859,641                            

9. Property, plant and equipment and investment property 694,034                           786,760                            

Property, plant and equipment (Note 6.a.) 311,248                           315,370                          

b) Property investments (Note 6.a.) 382,786                          471,390                          

10. Intangible assets 907,513                            945,026                           

a) Goodwill (Note 6.b.1.) 774,794                          803,301                          

b) Policy portfolio acquisition costs 5,242                              5,565                              

c) Other intangible assets 127,477                           136,160                           

11. Investment in entities accounted for using the equity method (Note 6.d.) 84,837                              84,058                              

12. Tax assets 213,743                            239,786                            

a) Current tax assets 129,427                          141,261                            

b) Deferred tax assets 84,316                             98,525                            

13. Other assets 512,477                             582,502                           

14. Assets held for sale -                                            -                                            

     TOTAL ASSETS 14,201,418                      14,590,326                     

(*) Presented solely and exclusively for comparison purposes. See Note 2.e. to the Explanatory Notes.

The accompanying Explanatory Notes 1 to 7 are an integral part of the Abridged Consolidated Balance Sheet as at 30 June 2018.

(Figures in Thousands of Euros)

31.12.2017 (*) 30.06.2018
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GRUPO CATALANA OCCIDENTE, S.A. AND SUBSIDIARIES 
(Grupo Catalana Occidente)

ABRIDGED CONSOLIDATED BALANCE SHEET AT 30 JUNE 2018

AND 31 DECEMBER 2017 (Notes 1 & 2)

NET LIABILITIES AND EQUITY 

TOTAL LIABILITIES 11,122,814                        11,423,027                      

1. Financial liabilities held for trading -                                            -                                            

2. Other financial assets at fair value through profit or loss -                                            -                                            

3. Trade and other payables 824,427                           881,425                            

a) Subordinated liabilities (Note 6.f) 200,266                         200,352                         

b) Other payables 624,161                           681,073                          

4. Hedging derivatives -                                            -                                            

5. Technical provisions (Note 6.e.) 9,425,183                        9,618,839                        

a) For unearned premiums 1,262,816                       1,426,991                       

b) For unexpired risks 5,361                               5,361                               

c) For life insurance

- Provision for unearned premiums and unexpired risks 25,495                            28,501                            

- Mathematical provision 5,116,785                        5,130,442                      

- Provision for life insurance where the investment risk is borne by policyholders 356,833                         373,542                          

d) For claims 2,600,591                      2,595,515                       

e) For policyholder dividends and return premiums 5,933                              5,086                              

f) Other technical provisions 51,369                             53,401                            

6. Non-technical provisions 165,193                             159,570                            

7. Tax liabilities 384,954                           445,887                           

a) Current tax liabilities 52,308                            109,196                           

b) Deferred tax liabilities 332,646                         336,691                          

8. Other liabilities 323,057                            317,306                            

9. Liabilities related to assets held for sale -                                            -                                            

TOTAL NET EQUITY 3,078,604                       3,167,299                        

Equity 2,185,289                        2,281,593                        

1. Capital 36,000                             36,000                             

2. Share Premium Account 1,533                                  1,533                                  

3. Reserves 1,874,977                         2,097,216                        

4. Less:  Treasury shares and participation units 18,108                               22,259                              

5. Results from previous years -                                            -                                            

6. Other equity holders contributions -                                            -                                            

7. Profit or loss for the year attributable to the parent company 325,447                            187,247                             

a) Consolidated profit or loss 357,340                          205,752                         

b) Profit or loss attributable to minority interests 31,893                             18,505                            

8. Less:  Interim Dividend 34,560                              18,144                               

9. Other equity instruments -                                            -                                            

Other accumulated global result 567,322                            554,418                            

1. Items that are not re-classified to results of the period -                                            -                                            

2. Items that cannot be recycled after the results of the period 567,322                            554,418                            

a) Available-for-sale financial assets 676,483                          664,842                         

b) Hedging transactions -                                        -                                        

c) Exchange differences (24,141)                            (24,772)                           

d) Correction of accounting mismatches (86,038)                          (84,876)                           

e) Entities accounted for using the equity method 1,018                                (776)                                 

f) Other adjustments -                                        -                                        

NET EQUITY ATTRIBUTABLE TO THE PARENT COMPANY (Note 6.h.) 2,752,611                         2,836,011                         

MINORITY  INTERESTS (Note 6.h.) 325,993                            331,288                            

1. Other accumulated global result (2,639)                             (4,178)                              

2. Other 328,632                         335,466                         

TOTAL NET EQUITY AND LIABILITIES 14,201,418                      14,590,326                     

(*) Presented solely and exclusively for comparison purposes. See Note 2.e. to the Explanatory Notes.

The accompanying Explanatory Notes 1 to 7 are an integral part of the Abridged Consolidated Balance Sheet as at 30 June 2018.

(Figures in Thousands of Euros)

31.12.2017 (*) 30.06.2018
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GRUPO CATALANA OCCIDENTE, S.A. AND SUBSIDIARIES 

(Grupo Catalana Occidente)

(Figures in Thousands of Euros)

1. Earned premiums for the year, net of reinsurance 1,268,500 1,325,382
2. Income from investments and property, plant and equipment 73,467 73,371
3. Other technical income 140,578 139,323
4. Claims incurred in the year, net of reinsurance (690,017) (738,139)
5. Change in other technical provisions, net of reinsurance (2,593) (3,499)
6. Provision for policyholder dividends and return premiums -                                                     -                                                     
7. Net operating expenses (487,093) (491,750)
8. Other technical expenses (3,053) (3,059)
9. Expenses arising from property, plant and equipment and investments (36,058) (31,042)

A) NON-LIFE EARNINGS 263,731 270,587

10. Earned premiums for the year, net of reinsurance 393,486 371,948
11. Income from investments and property, plant and equipment 103,887 98,725
12. Income from investments assigned to insurance policies in which policyholders bear the 

investment risk 23,038 11,995
13. Other technical income 2,424 4,304
14. Claims incurred in the year, net of reinsurance (364,021) (359,042)
15. Change in other technical provisions, net of reinsurance (75,174) (30,241)
16. Provision for policyholder dividends and return premiums -1,050 (372)
17. Net operating expenses (37,033) (38,707)
18. Other technical expenses (1,211) (1,405)
19. Expenses arising from property, plant and equipment and investments (17,315) (17,640)
20. Expenses of investments assigned to insurance policies in which policyholders bear the 

investment risk (4,081) (12,133)

B) LIFE INSURANCE PROFIT 22,950 27,432

C) PROFIT ON TECHNICAL ACCOUNT 286,681 298,019

21. Income from investments and property, plant and equipment (4,101) (3,085)

22. Negative goodwill -                                                     -                                                     

23. Expenses arising from property, plant and equipment and investments (11,985) (7,366)

24. Other income 12,766 11,241

25. Other expenses (28,643) (23,912)

E) PROFIT BEFORE TAX 254,718 274,897

26. Tax on profits (64,545) (69,145)

F) PROFIT FOR THE YEAR FROM ONGOING OPERATIONS 190,173 205,752

27. Result of the financial year from continuing operations 

net of tax -                                                     -                                                     

G) CONSOLIDATED RESULTS FOR THE YEAR 190,173 205,752

a) Profit attributable to the parent company 172,122 187,247

b) Profit attributable to minority interests 18,051 18,505

EARNINGS PER SHARE

Basic 1.4591 1.5886

Diluted 1.4591 1.5886

(*) Presented solely and exclusively for comparison purposes. Unaudited balances. See Note 2.e. to the Explanatory Notes.

ABRIDGED CONSOLIDATED PROFIT AND LOSS ACCOUNTS  BY SEGMENTS FOR THE SIX MONTH PERIODS ENDED IN 30 JUNE 

2018 AND 2017 (Notes 1 and 2)

1st Half-Year 2017 (*) First half-year 2018

The accompanying Explanatory Notes 1 to 7 are an integral part of the abridged consolidated profit and loss account for the six-month period ended 30 June 2018.

(Figures in Euros)
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GRUPO CATALANA OCCIDENTE, S.A. AND SUBSIDIARIES 

(Grupo Catalana Occidente)

(Figures in Thousands of Euros)

A) CONSOLIDATED PROFIT FOR THE YEAR 190,173                 205,752                

B) OTHER OVERALL RESULT - ITEMS THAT WERE NOT RECLASSIFIED TO

RESULT FROM THE PERIOD

1. Actuarial Gains/(losses) on long term remuneration to personnel -                               (6,899)                   

2. Participation in another global result recognised by the

investments in joint and associated business

3. Other income and expenditure that are not re-classified to results of the period -                               -                               

4. Tax effect -                               1,366                      

B) OTHER OVERALL RESULT - ITEMS THAT CANNOT BE RECLASSIFIED

AFTER THE RESULTS OF THE PERIOD

1. Available-for-sale financial assets: (8,464)                   (17,524)                  

a) Valuation gains/(losses) (2,803)                  (12,752)                 

b) Amounts transferred to the income statement (5,661)                   (4,772)                   

c) Other reclassifications -                             -

2. Cash flow hedges: -                               -                               

a) Valuation gains/(losses) -                             -                             

b) Amounts transferred to the income statement -                             -                             

c) Amounts transferred to the initial carrying amount of hedged items -                             -                             

c) Other reclassifications -                             -                             

3. Coverage of net investments in foreign operations: -                               -                               

a) Valuation gains/(losses) -                             -                             

b) Amounts transferred to the income statement -                             -                             

c) Other reclassifications -                             -                             

4. Exchange differences: (9,734)                   (821)                        

a) Valuation gains/(losses) (9,734)                   (821)                      

b) Amounts transferred to the income statement -                             -                             

c) Other reclassifications -                             -                             

5. Correction of accounting mismatches: 14,990                   1,572                      

a) Valuation gains/(losses) 14,990                  1,572                     

b) Amounts transferred to the income statement -                             -                             

c) Other reclassifications -                             -                             

6. Assets held for sale: -                               -                               

a) Valuation gains/(losses) -                             -                             

b) Amounts transferred to the income statement -                             -                             

c) Other reclassifications -                             -                             

7. Participation in another global result recognised by the

investments in joint and associated business

a) Valuation gains/(losses) (1,273)                   (2,097)                  

b) Amounts transferred to the income statement -                             -                             

c) Other reclassifications -                             -                             

8. Other income and expenses that may be reclassified

after the results of the period

9. Tax effect (3,109)                    4,426                     

TOTAL GLOBAL RESULT FOR THE FINANCIAL YEAR (A + B + C) 182,583                185,775                 

a) Attributable to the parent company 165,269                169,739                 

b) Attributable to minority interests 17,314                    16,036                   

(*) Presented solely and exclusively for comparison purposes. Unaudited balances. See Note 2.e. to the Explanatory Notes.

ABRIDGED CONSOLIDATED STATEMENTS OF RECOGNISED INCOME AND EXPENSE FOR THE SIX MONTH PERIODS ENDED 30 JUNE 2018 AND 

2017 (Notes 1 & 2)

1st Half-Year 2017 (*) First half-year 2018

The accompanying Explanatory Notes 1 to 7 are an integral part of the abridged consolidated statement of recognised income and expense for the six-month period ended 30 June 2018.

-                               (5,533)                   

(7,590)                   (14,444)                 

(1,273)                    (2,097)                   

-                               -                               

-                               -                               
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GRUPO CATALANA OCCIDENTE, S.A. AND SUBSIDIARIES 
(Grupo Catalana Occidente)

 (Figures in Thousands of Euros)

Capital or mutual fund
Share premium Account 

and Reserves

Treasury shares and 

participation units

Profit for the year 

attributable to the parent 

company

(Interim Dividends)

Closing balance at 31 December 2016 (*) 36,000 1,678,807                                 (18,293)                                      295,599 (32,904)                                     574,443 301,047 2,834,699

Adjustment for changes in accounting policies -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

Adjustment for errors -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

Opening balance adjusted to 1 January 2017 36,000 1,678,807                                 (18,293)                                      295,599 (32,904)                                     574,443 301,047 2,834,699

I. Total recognised income/(expense) first half 2017 -                                                     -                                                     -                                                     172,122 -                                              (6,853)                                        17,314 182,583                                            

II. Transactions with shareholders and owners -                                                     -                                                     185                                               -                                                            (71,160)                                       -                                                     (9,801)                                         (80,776)                                             

1. Capital increases/(decreases) -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

2. Conversion of financial liabilities into equity -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

3. Distribution of dividends -                                              -                                              -                                              -                                                     (71,160)                                  -                                              (9,801)                                    (80,961)                                        

4. Transactions with treasury shares or participation units (net) -                                              -                                              185                                         -                                                     -                                              -                                              -                                              185                                               

5. Increases (decreases) due to business combinations -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

6. Other operations with shareholders or owners -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

III. Other changes in equity -                                                     208,937                                    -                                                     (295,599)                                          86,784                                       -                                                     (390)                                            (268)                                                   

1. Share-based payments -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

2. Transfers between equity components -                                              208,815                                -                                              (295,599)                                     86,784                                  -                                              -                                              -                                                     

3. Other changes -                                              122                                         -                                              -                                                     -                                              -                                              (390)                                       (268)                                             

Closing balance at 30 June 2017 (*) 36,000                                      1,887,744                                 (18,108)                                      172,122                                             (17,280)                                      567,590                                    308,170                                     2,936,238                                       

Adjustment for changes in accounting policies -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

Adjustment for errors -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

Initial adjusted balance 36,000 1,887,744                                 (18,108)                                      172,122 (17,280)                                      567,590 308,170 2,936,238

I. Total recognised income/(expense) second half 2017 -                                                     26,351                                        -                                                     153,325 -                                                     (268)                                            17,987 197,395                                            

II. Transactions with shareholders and owners -                                                     -                                                     -                                                     -                                                            (17,280)                                      -                                                     -                                                     (17,280)                                             

1. Capital increases/(decreases) -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

2. Conversion of financial liabilities into equity -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

3. Distribution of dividends -                                              -                                              -                                              -                                                     (17,280)                                  -                                              -                                              (17,280)                                        

4. Transactions with treasury shares or participation units (net) -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

5. Increases (decreases) due to business combinations -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

6. Other operations with shareholders or owners -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

III. Other changes in equity -                                                     (37,585)                                      -                                                     -                                                            -                                                     -                                                     (164)                                             (37,749)                                             

1. Share-based payments -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                            

2. Transfers between equity components -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                            

3. Other changes -                                              (37,585)                                 -                                              -                                                     -                                              -                                              (164)                                        (37,749)                                        

Closing balance at 31 December 2017 (*) 36,000                                      1,876,510                                 (18,108)                                      325,447                                           (34,560)                                     567,322                                     325,993                                    3,078,604                                       

Adjustment for changes in accounting policies -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

Adjustment for errors -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

Opening balance adjusted to 1 January 2018 36,000 1,876,510                                 (18,108)                                      325,447 (34,560)                                     567,322 325,993 3,078,604

I. Total recognised income/(expense) first half 2018 -                                                     (4,604)                                        -                                                     187,247                                            -                                                     (12,904)                                      16,036                                        185,775                                             

II. Transactions with shareholders and owners -                                                     -                                                     (4,151)                                          -                                                            (76,596)                                      -                                                     (10,778)                                      (91,525)                                             

1. Capital increases/(decreases) -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

2. Conversion of financial liabilities into equity -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

3. Distribution of dividends -                                              -                                              -                                              -                                                     (76,596)                                 -                                              (10,778)                                  (87,374)                                       

4. Transactions with treasury shares or participation units (net) -                                              -                                              (4,151)                                     -                                                     -                                              -                                              -                                              (4,151)                                           

5. Increases (decreases) due to business combinations -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

6. Other operations with shareholders or owners -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

III. Other changes in equity -                                                     226,843                                    -                                                     (325,447)                                          93,012                                        -                                                     37                                                 (5,555)                                               

1. Share-based payments -                                              -                                              -                                              -                                                     -                                              -                                              -                                              -                                                     

2. Transfers between equity components -                                              232,435                                -                                              (325,447)                                     93,012                                   -                                              -                                              -                                                     

3. Other changes -                                              (5,592)                                   -                                              -                                                     -                                              -                                              37                                           (5,555)                                          

Closing balance at 30 June 2018 36,000                                      2,098,749                                (22,259)                                     187,247                                            (18,144)                                      554,418                                     331,288                                     3,167,299                                        

(*) Presented solely and exclusively for comparison purposes. See Note 2.e. to the Explanatory Notes.

The accompanying Explanatory Notes 1 to 7 are an integral part of the abridged consolidated statement of changes in equity for the six-month period ended 30 June 2018.  

ABRIDGED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE SIX MONTH PERIODS ENDED 30 JUNE 2018, 31 DECEMBER 2017 AND 30 JUNE 2017 (Notes 1 and 2)

Equity attributable to the parent company

Minority Interests Total net equity

Equity

Other accumulated 

global result
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GRUPO CATALANA OCCIDENTE, S.A. AND SUBSIDIARIES 
(Grupo Catalana Occidente)

(Figures in Thousands of Euros)

A) CASH FLOWS FROM OPERATING ACTIVITIES (1+2+3) 184,158                           242,648                          

1. Insurance activities: 398,886                          465,624                          

(+) Cash received from insurance activities 2,583,499                     2,633,756                     

(-) Cash paid in insurance activities (2,184,613)                     (2,168,132)                     

2. Other operating activities: (165,637)                          (193,063)                         

(+) Cash received from other operating activities 226,886                        196,115                          

(-) Cash paid in other operating activities (392,523)                       (389,178)                        

3. Income tax refunded/(paid) (49,091)                            (29,913)                            

B) CASH FLOWS FROM INVESTING ACTIVITIES (1 + 2) (24,491)                            (312,128)                          

1. Cash received from investing activities: 960,922 1,201,194                        

(+) Property, plant and equipment 231                                 455                                 

(+) Investment property 12,769                            12,323                            

(+) Intangible assets 734                                 -                                      

(+) Financial instruments 698,040                        910,390                         

(+) Investments in equity instruments -                                      -                                      

(+) Subsidiaries and other business units -                                      -                                      

(+) Interest received 119,599                          116,635                          

(+) Dividends received 27,714                            34,794                           

(+) Other cash received in relation to investing activities 101,835                          126,597                         

2. Payments from investment activities: (985,413)                         (1,513,322)                      

(-) Property, plant and equipment (5,080)                           (9,913)                            

(-) Investment property (8,215)                            (11,238)                           

(-) Intangible assets (15,801)                          (28,665)                         

(-) Financial instruments (873,749)                       (1,340,880)                   

(-) Investments in equity instruments -                                      -                                      

(-) Subsidiaries and other business units (34,742)                         -                                      

(-) Other cash paid in relation to investing activities (47,826)                         (122,626)                       

C) CASH FLOWS FROM FINANCING ACTIVITIES (1 + 2) (59,083)                           (67,320)                           

1. Cash received from financing activities:  -                                          202                                   

(+) Subordinated liabilities  -                                      -                                      

(+) Cash received from issue of equity instruments and capital increase -                                      -                                      

(+) Assessments received and contributions from shareholders or mutual members -                                      -                                      

(+) Disposal of treasury shares -                                      202                                

(+) Other cash received in relation to financing activities -                                      -                                      

2. Cash paid in investing activities: (59,083)                           (67,522)                            

(-) Dividends to shareholders (53,880)                         (58,452)                         

(-) Interest paid (5,203)                            (4,717)                             

(-) Subordinated liabilities -                                      -                                      

(-) Cash paid for return of contributions to shareholders -                                      -                                      

(-) Assessments paid and return of contributions to members or mutual members -                                      -                                      

(-) Purchase of own securities -                                      (4,353)                            

(-) Other cash paid in relation to financing activities -                                      -                                      

D) EFFECT OF CHANGES IN EXCHANGE RATES (668)                                  (399)                                  

E) NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (A + B + C + D) 99,916                              (137,199)                          

F) CASH AND CASH EQUIVALENTS AT THE START OF THE PERIOD 1,036,622                       1,256,195                        

G) CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (E+F) 1,136,538                        1,118,996                        

COMPONENTS OF CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

(+) Cash 1,133,228 1,115,686

(+) Other financial assets 3,310 3,310

(-) Minus:  Bank overdrafts repayable on demand -                                      -                                      

TOTAL CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,136,538 1,118,996                        

(*) Presented solely and exclusively for comparison purposes. Unaudited balances. See Note 2.e. to the Explanatory Notes.

The accompanying Explanatory Notes 1 to 7 are an integral part of the abridged consolidated Statement of Cash Flows. 

for the six-month period ended 30 June 2018.

ABRIDGED CONSOLIDATED STATEMENTS OF CASH FLOWS GENERATED IN THE SIX MONTH PERIODS

ENDED 30 JUNE 2018 AND 2017 (DIRECT METHOD) (Notes 1 and 2)

1st Half-Year 2017 (*) First half-year 2018

1st Half-Year 2017 (*) First half-year 2018
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